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             | 2023 ANNUAL FINANCIAL REPORT 
Submitted April 12, 2024, by Executive Secretary Philip duBarry & Former Executive Secretary Dave Parks 
 

PAST TRENDS 
We begin with a look to the recent past. As you can see from the charts below, our offerings improved dramatically 
around 2021, and have slowly fallen ever since. Meanwhile, our disbursements peaked around 2022 and have also begun 
to fall. Even so, you will note that expenses continue to exceed income. This burden is borne by the pension fund 
(including any growth of the investment account itself) and previous funds in the master account (neither shown in the 
charts below). Giving to the Missionary Support Fund has taken a sharper dive over the last couple of years, but this has 
been offset by an increase in contributions designated to the pension fund (largely from a few generous donors). 
 

   
 

FUTURE CHALLENGES 

A quick look at the future of our pension liabilities paints an even more urgent picture. We have about 8-10 years to 
shore up the pension fund and establish a more solid base of contributions before we reach our highest level of liability. 
While we desire to fulfill our obligations to retirees, we want our primary focus to remain on the support of active 
missionaries and church-planting activities. Switching from a pension system to a 401K system has eased the burden 
considerably. We are continuing to address this challenge with a new campaign to encourage planned giving. Many of 
our donors are of retirement age and in a position to designate a gift to BFM as part of their estate planning. A significant 
push in this direction will help us meet our pension commitments without jeopardizing support for on-going ministry. 
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PRESENT REALITIES 
While our expenses continued to outpace our income in 2023, the gap may be slowly closing. An extra $70K 
($5833/month; a 13% increase) would have put us in the black—less when allowing for increases in our pension fund 
account (which may or may not materialize). We also retain a decent cushion of funds in our master account and in the 
actual pension fund. While it is important to note that our veteran missionaries are funded through contributions to the 
pension fund and any growth of the account itself, and not from contributions to the Missionary Support Fund, it is 
helpful to consider all major income and expenses together to give a clear picture of our current position. 
 
The bottom line is that we currently remain technically solvent, if precariously so. This suggests a continued (and 
redoubled) effort to connect with new supporting churches and individuals. We must also prayerfully consider the 
addition of new missionaries and new projects to generate excitement and stimulate further sources of giving. It is a 
good thing that our middle name is “Faith”. The Lord knows our needs and will provide in His good time, as we faithfully 
work to deepen our relationships with supporters and seek out new partners in this vital ministry.  
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Schedule 1

COMPREHENSIVE ACCOUNTING FOR

MISSIONARY SUPPORT FUNDS DEPOSITED AND DISBURSED

1 105,101.52 CHECKING ACCOUNT BALANCE ON HAND 1.1.23

2 + 444,417.08 TOTAL MISSIONARY SUPPORT FUNDS GIVEN 2023 FROM ALL MSF SOURCES

SEE SCHEDULE 2, LINES 1-7

3 The TOTAL OFFERINGS GIVEN DURING 2023 WAS $813,604.24

But, $369,187.16 of that was DESIGNATED OFFERINGS.  

4
DESIGNATED OFFERINGS ARE FORWARDED AND DISBURSED                               

ACCORDING TO THE CONTRIBUTORS' DESIGNATIONS.

SEE SCHEDULE 2, LINES 8-21

5 = 549,518.60 TOTAL AMOUNT OF MISSIONARY SUPPORT FUNDS AVAILABLE FOR USE 

DURING 2023

THIS IS THE COMBINED AMOUNT OF LINES 1 & 2 ABOVE 

+ 2,354.48 MONIES FROM OTHER SOURCES THAN CONTRIBUTIONS

6 - 468,898.59 TOTAL MISSIONARY SUPPORT FUND DISBURSEMENTS DURING 2023

SEE SCHEDULE 3

- 200.00 OTHER DISBURSEMENTS FROM CHECKING ACCOUNT 

7 = 82,774.49 BALANCE OF MISSIONARY SUPPORT FUND MONIES REMAINING AT CLOSE 

OF 2023

8 82,774.49 ACTUAL ACCOUNT BALANCE CARRIED OVER TO 2023*
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Schedule 2

TOTAL OFFERINGS GIVEN DURING 2023:  $813,604.24

[See Schedule 1, Line 3]

Itemized as MISSIONARY SUPPORT FUNDS and 

DESIGNATED FUNDS

1
TOTAL MISSIONARY SUPPORT FUNDS GIVEN DURING 2023:  $444,417.08

2 303,969.86 OFFERINGS GIVEN TO THE MISSIONARY SUPPORT FUND

3 0.00 OTHER CONTRIBUTIONS ALLOCATED FOR MISSIONARY SUPPORT FUND USE

4 0.00 DESIGNATED OFFERINGS FOR SPECIFIC MISSIONARY SUPPORT 

DISBURSEMENTS

5 72,670.12 THANKSGIVING OFFERINGS [$50,551.70 JAN-AUG + $22,118.42 SEPT-DEC]

6

67,777.10 

RETAINED IN MISSIONARY SUPPORT FUND FROM "DESIGNATED TO 

MISSIONARIES BY NAME" AS "SUPPORT" AND APPLIED TOWARD THEIR 

SUPPORT COMMITMENTS

7
444,417.08 

TOTAL MISSIONARY SUPPORT FUNDS GIVEN DURING 2023 FROM ALL 

SOURCES                 Total of Lines 2-6 above

8 TOTAL DESIGNATED OFFERINGS GIVEN DURING 2023:  $369,187.16

9 4,380.00 "IN MEMORIAM" OFERINGS > to VMP Fund Account

10 0.00 NOTE: these contributions are designated for and sent to an investment 

account for the supply of the service pensions we give our Veteran 

Missionary Pensioners

11 83,016.81 
FOUNDERS DAY OFFERINGS / VETERAN MISSIONARIES PENSIONERS - to 

VMP Fund Account

12 NOTE: these contributions are designated for and sent to an investment account for 

the supply of the service pensions we give our Veteran Missionary Pensioners | 

$10,690 / month

13 1,200.00 HH OVERBEY SCHOLARSHIP FUND

14 4,023.00 BIBLES FOR INDIA

15 3,765.00 NHR-Post SUPPORT

16 2,070.00 DESIGNATED TO MISSIONARIES EMERITUS [John A Hatcher & Paul Hatcher]

17 72,571.96 DESIGNATED TO MISSIONARIES BY NAME FOR "PROJECTS/EXPENSE 

OFFERINGS"

18 73,776.00 DESIGNATED TO MISSIONARIES BY NAME FOR "AS NEEDED"

19 124,384.39 DESIGNATED TO MISSIONARIES BY NAME FOR "PERSONAL USE"

21
369,187.16 TOTAL DESIGNATED OFFERINGS GIVEN DURING 2023 | Lines 9-19 above

22 813,604.24 TOTAL OFFERINGS GIVEN DURING 2023 FOR ALL PURPOSES

23 Total of Lines 7 + 21 above
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Schedule 3

LINE ITEM DISBURSEMENTS FROM MISSIONARY 

SUPPORT FUND

DURING 2023:  $468,898.59

[Schedule 1, Line 6]
1 171,000.00 MISSIONARIES' SALARIES:  Our missionaries receive $1900.00 per month

2 70,500.00 MISSIONARIES' STANDARD MONTHLY EXPENSE ACCOUNTS:  They receive a 

very modest housing allowance [$250] and ministry expenses allowance [$500] per 

month

3 137,345.09 MEDICAL INSURANCE PREMIUMS:  Our current monthly premium payment is 

$11,535.10

4 1,200.00 MISSIONARIES' MEDICAL INSURANCE DEDUCTIBLE REIMBURSEMENTS: Their 

personal annual deductible is $1000 - we reimburse them $600.00 of that.

5 6,294.87 MISSIONARIES' FURLOUGH TRANSPORTATION

6 9,000.00 MISSIONARIES' CHILDREN'S EDUCATION ASSISTANCE ALLOWANCE:  If our 

missionaries have children in non-public schools or home-school, we provide them 

with a $1000 per child per school year allowance...as funds are available

7 2,852.00 MEDIA SERVICES - compose N&R, maintain website, Facebook, Twitter, Email 

blasts et al

8 372.95 BFM N&R POSTAGE AND MAILING

9 22,800.00 SECRETARY'S SALARY [$20,397.24=net + $2,402.76=quarterly tax premium 

withholdings]

10 476.22 MINISTRY WORKS.Payroll processing and quarterly tax reports fees

11 1,744.20 BFM'S PORTION OF QUARTERLY SOCIAL SECURITY/MEDICARE PREMIUMS

12 1,110.99 SECRETARY'S OFFICE EXPENSES:  OFFICE SUPPLIES

13 132.50 ": POSTAGE

14 1,200.00 ": PHONE & BROADBAND/INTERNET SERVICE

15 2,304.07 ": BANK & CREDIT CARD TRANSACTION FEE

16 5,294.94 ": PROFESSIONAL/AUXILIARY SERVICES [accountants & other professional 

services, insurance, storage unit, et al]

17 2,223.76 TECHNOLOGY [including equipment / upgrades / subscriptions to softwares]

18 8,784.28 OUTREACH [ADVERTISEMENT / PROMOTION / CONFERENCE DISPLAYS]

19 0.00 MISSION REPRESENTATIVE EXPENSE ACCOUNTS

20 9,000.00 TREASURER'S SALARY

21 848.00 TREASURER'S OFFICE EXPENSES

22 1,871.67 EXECUTIVE COMMITTEE TRAVEL EXPENSES ON MISSION BUSINESS

23 11,620.00 BFM CONTRIBUTIONS TO MISSIONARIES' ROTH-IRAs [matching+'catch-up'] see 

NOTES below

24 123.05 HOSPITALITY

25 800.00 SPECIAL NEEDS & ALLOCATIONS

26 468,898.59 TOTAL MISSIONARY SUPPORT FUND DISBURSEMENTS FOR ALL 

PURPOSES

27 NOTE: This averages out to $39,075.00 per month - the amount we must 

receive in Missionary Support Fund offerings to be solvent

28 57,790.63 NOTE: THE TOTAL DISBURSEMENTS FOR ADMINISTRATION OR FACILITATING 

EVERY SERVICE WE PROVIDE FOR OUR MISSIONARIES [Lines 9-20 above] IS ABOUT 

12% OF THE TOTAL MSF BUDGET (up from 10% in 2022).

29 11,620.00 NOTE: Line 23 above is a Missionary Support Fund Line Item added in 2017 & going 

forward. 

30 This amount includes $1,368.00, BFM's matching contribution (the missionary also 

contributes $1,368.00) + BFM's annual "retro/catch-up" amount.

31 BFM's contributions + the missionary's personal contributions = the maximum 

allowable annual contribution to their respective Roth-IRA accounts
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2018-19
34,996.52

  
14.00

             
110.00

           
380.00

           
11,330.00

      
21,112.52

      
1,900.00

        
150.00

          

2019-20
35,228.08

  
-

                 
370.00

           
2,210.00

        
16,009.08

      
13,173.00

      
3,321.00

        
25.00

             
40.00

             
10.00

             
-

                 
-

                
70.00

           

2020-21
75,079.00

  
80.00

             
250.00

           
1,110.00

        
22,595.00

      
43,881.00

      
6,283.00

        
510.00

           
100.00

           
10.00

             
10.00

            
250.00

         

2021-22
85,650.08

  
-

                 
50.00

             
21,550.00

      
15,410.00

      
46,140.08

      
2,000.00

        
-

                 
-

                 
-

                 
-

                 
500.00

          
-

               

2022-23
75,490.76

  
-

                 
-

                 
11,000.00

      
13,939.06

      
48,953.70

      
1,448.00

        
-

                 
150.00

           

2023-24
78,584.75

  
100.00

           
1,200.00

        
20,818.42

      
49,048.33

7,418.00
        

-
                 


